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Friederike Mayröcker:

vom Zaudern von der nassen Papiermanschette des Mondes,

nach einem Gemälde von Paula Pakery

vom Zaudern vom Wäschezuber in D., vom Weinen des März vom
Zaudern und Weinen des Monds vom halsstarrenden Mond oder
März, vom Federchen aus der Daunendecke bei Nacht, von der
Unförmig- keit des Gesichts des Monds rigoros diese Ein-
samkeit = Papiermanschette, von der Erbärmlichkeit dieses
März vom Haar der Berenice im Mond, von den bleichen
Balkonen, zerissenen Fuszes, vom zerrissenen Mond zerk-
lüfteten nassen Mond - vom Küssen der Alaska Tränen von
seinem Mund
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Ee_`eiEeRhbLS ?fNh^[h^fe

\ddY-IIVVVUYeRhbLQR_`d_bWe_[U]\
Afhie_ccdh``hg^hiCGgcd`hbfgiThbebWhfdhdi
8h^egRhgSi=gdhbTfhVcSiDbdfRh`ie_c
9eZhcOhfd_gZhgicaVfhie_]\iJe_^edfaghci
[fdiXbh_g^`f]\hbi8hgh\[fZ_gZie``hb
J�ebdfcdeihcYaghgdhi_df`fOOeiYhgcfhbfSi
fgdhbTfcdhSiebdf]a`fi^fiZfabge`fi]a[hieg]\hi
bh]hgcfagfi`e_^edfThid_ddfi]agi`abaiZhgdf`h
]abdhcfe
9\hihN\fWfdfgZiebdfcdi_chcid\a_Z\dcSi
fgdhbTfhVcSiebdf]`hciXba[ighVcYeYhbcieci
Vh``iecie_^edabLicYhh]\hciVfd\iRfg^i
]a_bdhcLiaXie``

4bfh^bfRhi?eLb,]RhbS K]\bfXdcdh``hbfgSiDi5fhgi
\ddY-IIVVVU`fdhbed_b\e_cUedIe_dabhgI?I[eLbah]Rhb
>\bfcdfghi4bhfSiD_dabfgSiRagOhYd_h``hi8hcde`dhbfgSiDQ?fh[fgZI9
8hb\eb^i4b,\`f]\S C_`d_bY\f`acaY\Si)a\egghciChY`hbi+gfThbcfd@diDQJfgOSi
\ddY-IIVVVUfVYU/R_UedIXbah\`f]\I
?ebR_ci.e[chfhbS K]\bfXdcdh``hbSiAfbhRdabi^hciAf]\dhbQi!i;hf[ed[_ch_[iHech``eg^
>;QJfhcde`Si\ddY-IIVVVU[ebR_cbe[chfhbU]\i
._d\i0_f``h_[fhbS C_gcd\fcdabfRhbfgSi>;QCf``VegZhgID8Si\ddY-IIVVVUecdbaQebdQ`fThU]\
1fR`e_ci>Ui>a[_ghddfS >a[[_gf]edfagi>agc_`dfgZSi\ddY-IIVVVU]]]U]\I
.aWhbdiKda``S C_gcd\fcdabfRhbSi>;QHech`

>\bfcdfghi>hb`hddfQKebecfgSi=b�ghi;hbWfZQAfc`hbS JhRdabfgghgi>;QHech`
5e`dbe_^hiK]\bhf`h]\ghbS JhfdhbfgiH_bZ\e_Yd[eggc]\eXdi�cdhbbhf]\iDWdUi<P<S
Cefchb`f]\hi;aXW_bZi=ggcWb_]RSi\ddY-IIVVVU\aXW_bZQfggcWb_]RUedi
CebfgiCf`fegSiEbaXhccabfgiXGbiWf`^ghbfc]\hi:bOfh\_gZie[ieRe^h[fc]\hgi8L[gecf_[
=ggcWb_]RSi\ddY-IIVVVUeZfUdcgUedI
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fcdiVe\bQgh\[hgSie_XQgh\[hgSifcdigh\[hgiQihfgieRdfThbiYbaOhccSiegi^h[igf]\dig_b
^fhicfgghiWhdhf`fZdicfg^Sicag^hbgie_]\i_gchbhiZh\fbghSi_gchbhiZhce[dhgiR,bYhb-iVfb
[hgc]\hgicfg^iRhfghi]e[hbeciaWc]_becSiRhfghiYeccfThgi`a]\QRe[hbecU
Ve\bgh\[hgifcdigf]\dig_bigh\[hgSicag^hbgie_]\i[e]\hg-î fhiVh`dSifgcWhcag^hbhî fh
R_`d_bh``hSicaOfe`hSifcdi[h\bQ^h_dfZSiZh[fc]\dUie_ci^h[i^fXX_chgiVh``hgQ]\eacSi^ec
_gci_[cdb,[dSiYba^_OfhbhgiVfbifgi_gciWG]\hbSiWf`^hbSiXf`[hSi[_cfRSic]\[hbOSi`_cdU
Ve\bgh\[hgifcdie_]\igf]\dQe``hcQgh\[hgSiXf`dhbgSibh^_OfhbhgiQic]\agie_Xî h[iVhZiTag
^hbighdO\e_diO_[i\fbgiVfb^i^fhiOe\`i^hbie_XZhga[[hghgibhfOhiZhVe`dfZibh^_OfhbdU
Ve\bgh\[hgifcdie_]\igf]\dQgh\[hgSieWVhfchgSiO_bG]RVhfchg-iRagOhgdbfhbhgi\hfccd
XaR_ccfhbhgSihdVeciWh`h_]\dhgi[fdî hgicYad`fZ\dci_gchbhbie_X[hbRce[Rhfd�ie``hciegQ
^hbhiZhb@difgci^fXX_chSi^_gR`hUi_gchbhicfgg`f]\QZhfcdfZhgi`eg^Rebdhgicfg^i\,]\cdichQ
`hRdfTUiThbcd@bRdiVfb^i^fhci^_b]\i^hgideZd@Z`f]\hgiZhVa\g\hfdcdbaddU
Ve\bgh\[hgifcdigf]\dig_bigh\[hgSicag^hbgie_]\iWhQ\e`dhgSiXGbQVe\bQ\e`dhgSi^ebeg
XhcdQ\e`dhgSi\e`dhg-ihfgZhX`hfc]\dhiZhVa\g\hfdhgihgd`ecdhgU
VeciVfbiYbaW`h[`acie_XQgh\[hgSiGWhbQgh\[hgSiReggigf]\digh_ichfg�i_gchbhi[G\hQ
`acfZRhfdiThbb@di^fhiGWhbhfgcdf[[_gZi[fdihfgThb`hfWdhgiVfcchgcWhcd@g^hgSi^hgRQ
c]\h[edecSiVe\bgh\[_gZcZhVa\g\hfdhgi\eWfd_cSiWa_b^fh_�U
e``hcidedc@]\`f]\igh_hiWhbhfdhdiRaYXc]\[hbOhgSiVf^hbcd@g^hSia^hbiVfb^ihfgXe]\iGWhbQ
ch\hgUie``hciZb_g^`hZhg^igh_hicdh``di^hgRZhVa\g\hfdhgi_g^iWhVhbd_gZcbecdhbifg
XbeZhSi`@�diTabc]\gh``hiThbRgGYX_gZcThbc_]\hi[fdi_gchbh[iWhbhfdcihbVabWhghgihbQ
Xe\b_gZcQi_g^iVfcchgcc]\edOic]\hfdhbgU
Vfbi\e`dhgi^e\hbi[hfcdi`fhWhbiegi_gchbh[iZ`hf]\ZhVf]\diXhcdSiegcdeddi_gciYba^_RdfT
Thb_gcf]\hbgiO_i`ecchg-i^ecicf]\hb\hfdcdbhWhgifcdi[hfcdicd@bRhbie`ci^fhigh_QZfhbSi^fh
Zfhbige]\igh_hgSie_XbhZhg^Q_gZhVa\gdhgicfgghcQSighbThgbhfOhgU
Vfbicdh]Rhgie`caifgi^hgiZhX@gZgfcchgi_gchbhbiZhVa\g\hfdhgUihcid@dhi_gciZ_dSieWi_g^
O_i_gchbhiVe\bgh\[_gZcQi_g^i^hgRZhVa\g\hfdhgSi_gchbhiRag^fdfagfhbdhgih[aQ
dfage`hgibhX`hNhSi_gchbhiWhVhbd_gZcbecdhbi_g^icfggcdfXd_gZhgifgiXbeZhiO_icdh``hgSi_gc
TagiOhfdiO_iOhfdihfghgi�[ebc[hgc]\QW`f]R#iO_iZ,gghgSiO_icde_ghgi_g^iO_iOVhfXh`gS
OVh]Rci^fcdegOfhb_gZiTa[ie``O_iThbdbe_dhgSiOVh]Rcich`WcdQ^fcdegOfhb_gZU
^fhiWf`^hbSicR_`Yd_bhgSifgcde``edfaghgSi^fZfde`hgiegf[edfaghgi_g^iR_`d_bQi_g^iR,bYhbQ
d\habhdfc]\hgifgY_dciTagiVe\bQgh\[hgica``hgi^fhi\eWfd_ci^hbieRdfTifgTa`TfhbdhgiWhQ
c_]\hbfgghgiedde]Rfhbhgi_g^iYbaOhcchi^hbich`WcdbhX`hNfTfd@diX,b^hbgU

>-HBAF -H1E<8-H:E-H5GE?>E:H8E�?@F4?�HFADCFCBCH8�EH1?F@<D<1?FGH�H0FDDGAD4?>8CDC?G<EFG BA:H@GFCGEH:GD
7B@CBEFADCFCBCDH>AH:GEH�<?>AAGDH7G1@GEHBAF GEDFC�CH@FA!�HD1EG4?GEH:GEHDG7CF<A 7B@CBEC?G<EFGH�
7B@CBE8<ED4?BA5H:GEH�DCGEEGF4?FD4?GAH5GDG@@D4?>8CH8�EHD<!F<@<5FG-

8h^egRhgi
FPiNi(Pi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghg

Ehgcfhbf
FPiNi(Pi][i]hbei^6eYfIYfZ[hgdfic_i`fga

9\a_Z\dci
FPiNi(Pi][iWhhcVeNSiYfZ[hgdciagi`fghg



?_cef]_[iiMMPiNiMMPi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghgi

MMPiNiMMPi][i ]hbei^6eYfIYfZ[hgdfic_i`fga

MMPiNiMPPi][iiWhhcVeNIYfZ[hgdciagi`fghg

1e]\R`egZiiiiiiiiiiiiiiiiiiMPPiNiM3Pi][i[fNh^[h^feie_XiJhfghg

.fcagegOeiiiiiiiiiiiiiiiiii MPPiNiM3Pi][i[h^fei[fcdeic_i`fga

JfgZhbfgZica_g^iiiiiiiiiiMPPiNiM3Pi][i[fNh^i[h^feiagi`fghg



Jfd\acY\@bh
MPPiNiMPPi][iHfhghgVe]\cIEfZ[hgdhI?hde``IKeg^ie_Xi)_dh

AfhiCa[YacfdfagifcdiZhTfhbdhf`dî _b]\iOVhfiJfgfhgSî fhicf]\iRbh_Ohg�igf]\di[fdî h[iJfgQ
he`iZhOaZhgSicag^hbgi1ed_b`fgfhgiegi^hgi.@g^hbgiZhOe]RdUi:fgiCbhfcigf]\diZegOib_g^
_g^i^hbicf]\ie_]\igf]\diZegOic]\`fhccd�ihfgiCbedhbi[fdihfgh[icf]\dWebhgiT_`Regfc]\hc
H`_WWhbgUiAeO_iZhWGg^h`diZhW@g^h`di^_b]\iJfgfhgSi^eciCbh_OiR_YXhbfZic]\VhXh`fZibacQ
dfZhiTfa`hddQc]\VebOhi9,ghUi:fghib@dch`\eXdhiJeg^c]\eXdSiXbh[^i_g^î a]\ige\S hbO@\`difg
hfghbi+bcYbe]\hUi:fghiJeg^c]\eXdSî fhiWhf[iDgW`f]RiegbhZdi_g^iTfh`hb`hfiDccaOfedfaghg
e_c`,cdiVfhiR`hfghi;GZh`i_g^iH_]Rh`SiVfgOfZhiCb@]\hgi_g^i.fgghgU

JfdacXhbe
MPPiNiMPPi][i]hbei^�"YfIYfZ[hgdfI[hde``aIceWW`eic_i/_de

Jei]a[YacfOfaghi�ichZgedei^ei^_hi`fghhi]\hicfifg]ba]fegaUiJhi`fghhigagicagai^fchZQ
gedhi]agi_gibfZ\h``aSi[eicagaiged_be`fihi^hgdh``edhiefi[ebZfgfUi+gi]hb]\faigagiYhbQ
Xhdde[hgdhidag^aihi]\higagicfi]\f_^hi^h`id_ddaSihi_gi]bedhbhi]agi`ei`eTei]\hiWa``hUiJh
e`dbhi`fghhi^h``ei]a[YacfOfaghicagaibf_gfdhifgiXec]fSi`ei]ba]hi]\hi^fTf^hi`6f[[eZfghifg
7_eddbai&i^fibe[hic_`X_bheiebb_Zfgfdei]agicX_[ed_bhi^e`iTfa`eie`ighbaUi�_hcdai&i_g
YehceZZfai[fcdhbfacaihieg]hcdbe`hi[eiY_bhich[YbhieigafiTf]fgaSi_giYehceZZfai]\hi]edQ
d_beif`igacdbaicZ_eb^aihi]fifcYfbeie^iecca]feOfagfi]a[hie^ihch[Yfai]a``fghSiXaccedfih
]ege`hddfU

Jfd\acY\hbh
MPPiNiMPPi][iWhhcVeNIYfZ[hgdcI[hde`Iceg^iagi/_dh

9\hi]a[Yacfdfag fc ^fTf^h^ifgdaiXa_biYebdciWLidVai]baccfgZi`fghcSigadi^beVgiVfd\ieib_`hb
W_diged_be`i`fghci/eZZh^iedid\hiWab^hbcUiDi]fb]`hSigadi7_fdhiba_g^ieg^i_g]`ach^UiDi]bedhb
V\hbhi=iWh`fhThi=i]egi\hebieiTa`]egf]iW_WW`hUi9aid\edieciVh``iebhie^^h^ì fghciV\f]\iebh
W_g^`h^ieg^iW_g]\h^idaZhd\hbSid\hi]bacciaXi]aYYhbLic_`Y\_ba_cib_cdL Tfa`hdQW`e]RidfgdcU
Di[Lcdhbfa_ci`eg^c]eYhicdbegZhiW_dighThbd\h`hcci]`achi�igebbedh^ fgiei[egghbiaXieg
abfZfge`i`egZ_eZhUiDi`eg^c]eYhiV\f]\i[eRhci`fTh`LiWLid\hiTfhVieg^i]e_chcie``iRfg^c
aXiecca]fedfagci^fc]aThbfgZi`fdd`hi\f``cieg^i\_[YcSidfgLiZ_``Lihbacfagcieg^iZ_ddhbcUi



AfhiXGgXdhi)e\bhcOhfd
MPPiNiMPPi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghg

K]\f]\diXGbiK]\f]\difcdiHfhghgVe]\cie_XZhdbeZhgSiZhRghdhdSi[fdiEfZ[hgdhgiThbch\hgS
JfgfhgiZhRbedOdifgi^fhiKdb_Rd_bhgSihfgZhchdOdhi*hf]\hg�iWhZ`hfdhdiTagihfghbiZbacchg
Kh\gc_]\dige]\ihfgh[ieg^hbhgidfhXhbhgiHhV_ccdchfgSige]\ieg^hbhgi:ghbZfhcdb,[hg
_g^iHhZhZg_gZhgSi[fdî h[i+gdhbWhV_ccdhgSiVaicf]\i1h_hcie_Xd_di_g^i[fdî h[i+ghbQ
VebdhdhgSi^eci^hgiHhdbe]\dhbie_]\ich`WcdiGWhbbec]\dUi5h`]\hi)e\bhcOhfdi\fhbiegZhQ
^e]\d fcdiWh^h_d_gZc`aci_g^i^hbiHhdbe]\dhbi[_ccihciZebigf]\diVfcchgUiAhggihcifcd
c]\`f]\dihfgiHf`^Si^eciZhX@``di_g^ie_]\iegbhZdUi:cicdb,[di;eb[agfhie_ci_g^i^eci\fhb
Zh\hf[gfcTa``icdbe\`hg^hiJf]\diVfbRdidb,cdhg^U

Jei7_fgdeicdeZfagh
MPPiNiMPPi][i]hbei^6eYfIYfZ[hgdfic_i`fga

Kdbedai^aYaicdbedaiTfhghieYY`f]edei`ei]hbei^6eYfSif[Yecdedeihi[_gfdei^fiYfZ[hgdfUiJe
cdb_dd_beî fì fghhiZbeXXfedhieYY`f]edhie``6f[[eZfghSihcYbf[hì 6hghbZfeihì ei]agceYhTa`hOOe
^h`ic_W]agc]faigh`i7_e`hi`aicYhddedabhicabYbhcaiYebdh]fYeiei7_hcdaiX`_ccaihghbZhdf]aU
Jei7_fgdeicdeZfaghi&iXabchiYhbi]\fi`eiacchbTei`aicYh]]\fai^h``6egf[eihi^h``6eb[agfeUiJe
]a[YacfOfaghi&i`6fgcfh[hi^fieb[agfhihi`_]fi]\hifbbe^fegaihibeccf]_begaU

9\hiXfXd\ichecag
MPPiNiMPPi][iWhhcVeNIYfZ[hgdciagi`fghg

JeLhbiWLi`eLhb WhhcVeNifciW_f`di_YSiRghe^h^ieg^ic_YY`fh^iVfd\iYfZ[hgdcUiJfghc ebh
]ebTh^ifgdaid\hicdb_]d_bhc chddfgZifgi`fRhic]bfYdcUiD]]a[Yegfh^iVfd\ieiYeccfagiaXi[fg^
Xba[iegad\hbi^hhYhbi]agc]fa_cghccSiXba[iad\hbihghbZLiX`_Nhcieg^ hg]a_gdhbcSiVfd\
d\hi_g]ag]fa_cghcciV\f]\ifdid_bgciaThbieighVi`heXieg^iVfd\id\hi_ghNYh]dh^iV\f]\
c_bYbfchci_cid\hgihThgia_bch`ThcUi=gid\fci]echifdifci[hegfgZ`hcciV\f]\ichecagifc
d\a_Z\dieg^id\hiTfhVhbî ahcgdi\eThidaiRgaVifdUi=difci/_cdieiYf]d_bhiV\f]\iY`hechcieg^
fgcYfbhcUi=dibe^fedhci\eb[agLi_g^i\hbhid\hi[Lcdhbfa_cic\fgfgZì fZ\dieYYhebhcicaad\fgZU



Kdhbghgcde_Wi_g^iKdaXXh
MPPiNiMPPi[iHfhghgVe]\cIEfZ[hgdhI1ed_b[edhbfe`fhgie_XiJhfghg

?addaie_ci^h[ifg^fc]\hgi0h^e-i#8addic]\`@Xdifgi^hgiKdhfghgSied[hdifgi^hgiEX`egOhgS
db@_[difgi^hgi9fhbhgi_g^ihbVe]\dif[i?hgc]\hg UiAhbi:fg^b_]Rihgdcdh\dSi^ecci^fhchc
Hf`^î fbhRdie_ciKdhbghgcde_WiZh[e`difcdSiCbeXdi_g^iJf]\digf]\di\fhbihgdcdeg^hgSicag^hbg
e_cihfgh[i8h\hf[gfcSi^eci[egigf]\diOhbbh^hgica``dhUi)h^hbi?hgc]\ifcdi`hdOd`f]\ihfg
.@dch`SihfgiHhZbfXXi^hci+gWhZbhfX`f]\hgUi:biWhcdh\die_ciTfh`i[h\bi+gcf]\dWebh[ie`c
Kf]\dWebh[Sie_]\iVhggi^fhci\h_dhiTfh`hi?hgc]\hgigf]\di[h\biVe\bgh\[hgU

Ea`Thbhi^ficdh``hihicacdegOhi
MPPiNiMPPi][i]hbei^6eYfIYfZ[hgdfI[edhbfe`figed_be`fic_i`fga

=i0h^eiabfhgde`fi]fibe]]agdegai]\h-i�Afaî ab[high``hiYfhdbhSibhcYfbeigh``hiYfegdhSicaZge
ghZ`fiegf[e`fihicficThZ`feigh``6_a[a#UiJ6f[Ybhccfaghi]\hih[hbZhi&i]\hi7_hcdeif[[eZfgh
&î fbhdde[hgdhî fYfgdei]agiYa`Thbhî ficdh``hihi]\hì eic_eiXabOeihì eic_eì _]higagi&ich[Q
Y`f]h[hgdhibf]hT_deSi[ei&if`ibfc_`dedaî fi_gichZbhdai]\highcc_gaî aTbhWWhî fcdb_ZZhbh
]agi`eiYbaYbfeibhdabf]eUi%ZgfiYhbcagei&ifgi^hXfgfdfTei_gihgfZ[eSi&i]acdfd_fdei^ei_ge
YebdhiYf�ifgTfcfWf`hi]\hiTfcfWf`hSieg]\hichiaZZfie`]_gfigagiYhb]hYfc]agaiYf�i7_hcde
YebdhifgTfcfWf`hih^ihgfZ[edf]eU

Kdeb^_cdieg^ic_Wcdeg]hci
MPPiNiMPPi][iWhhcVeNIYfZ[hgdcIged_be`i[edhbfe`ciagi`fghg

K`aZegiaXid\hi=g^fegiTh^e-i#Za^ifcic`hhYfgZifgid\hicdaghcSiWbhed\fgZifgid\hiY`egdcS
^bhe[fgZifgid\hiegf[e`cieg^ieVeRhgfgZifgid\hi\_[egiWhfgZ Ui9\hif[YbhccfagifciZfThg
d\edid\fciYf]d_bhifci^fbh]d`LiYefgdh^iVfd\i^_cdiaXicdebcSi^ahcigadi]ag]hfThid\hiXabdfd_^h
eg^id\hì fZ\diXba[i\hbhiW_dibed\hbifciWabgia_diaXieich]bhdUi:e]\i\_[egiWhfgZifciXfge``L
eibf^^`hiQiegihNYbhccfagiaXid\hifgeYYbh\hgcfW`hUi=di]a[Ybfchci[_]\i[abhifgTfcfW`fdL
d\egiTfcfWf`fdLihThgiV\hgigaVe^eLciei`adiaXiYhaY`hi^aigadiYhb]hfThifdU



Khh`hgXbfh^hg
MPPiNiMPPi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghg

AfhchiHf`^i/h^a]\i`@ccdicf]\ie_Xi^fhiZegOiZbacchgiKL[Wa`hihfgSi^fhie_]\iK]\bfXdcdh``hb
_g^iE\f`acaY\hgiWhc]\@XdfZhgUi.e_[i_g^i*hfdSî eOVfc]\hgî hbi?hgc]\ifbZhg^Vai[fdQ
dhgifgi^hbi^aYYh`dhgi+ghg^`f]\Rhfdie_Xi^hbiK_]\hige]\ihfgh[i8hZhgGWhbSige]\i:bfgQ
ghb_gZhgi_g^ige]\î h[ihfZhghgi=gghbcdhgUiAfhchciC_gcdVhbRifcdiGWhbc@di[fd KY_bhgU
:ci\edihfgi*hgdb_[i_g^ hcifcdiVfh^hbihfgiCbhfcSiVa\fgie`` ^fhiKY_bhgi\fgcdbhWhgia^hb
e_]\ ^eTagiVhZUi=[iAhdef`ifcdihciTa``iHhVhZ_gZi_g^i+gb_\hUiD`ciCa[YacfdfagiZhchQ
\hgicdbe\`dihcieWhbihfghgi4bfh^hgie_cUi

Ee]hi^h``6egf[e
MPPiNiMPPi][i]hbei^6eYfIYfZ[hgdfic_i`fga

�_hcdai7_e^bai\eiei]\hiXebhi]agi`6f]agaZbeXfei^hfiZbeg^ficf[Wa`ficYfbfd_e`fi]\hi[fifcYfQ
begaieg]\hi]a[hic]bfddbf]hUiKYeOfaihidh[YaSi]agi`6hcchbhi_[egai^ei7_e`]\hiYebdhigh`
[hOOai^fi7_hcdei^aYYfeihdhbgfd"Sie``eibf]hb]ei^fi_geibfcYacdeSi^fi[h[abfhihi^h`iYbaQ
YbfaicYfbfdaiYbaXag^aUi�_hcdai`eTabai&i^fcch[fgedai^fidbe]]h-ibeYYbhchgdei_gi]hb]\fa
]agi_gi]hgdbaihi`hidbe]]hiZbeTfdegaiThbcai7_hcdai]hgdbaiaYY_bhiTfei^eihccaUi0fcde
gh``eic_eidade`fd"i7_hcd6aYhbeifbbe^fei_gichgcaî fiYe]hUi�_hcdhicagaif[[eZfgfi�TfThgdf#
]\hi]fibe]]agdegaicdabfhi]a[Y`hcchU

Ehe]hiaXi[fg^
MPPiNiMPPi][iWhhcVeNIYfZ[hgdciagi`fghg

9\_cid\fciYf]d_bhifciZhddfgZifgTa`Th^iVfd\id\hiThbLiZbhedicL[Wa`ciV\f]\ia]]_Yfhcie`ca
[hiecieiVbfdhbUiKYe]hieg^idf[hiWhdVhhgid\hi\_[egiWhfgZica[hV\hbhie[agZifgid\h
^a_W`hihdhbgfdLicheb]\fgZieXdhbieibhcYagchSieXdhbi[h[abfhcieg^ieXdhbiagh�cifgghbica_`U
9\fciebdVabRifcicdbhVgiVfd\idbe]hcUi=di\eciei]hgdbhieg^id\hbhifcieZefgiei]fb]`hUiD``id\h
dbe]hciZbeTfdedhidaVeb^ciabie`caieVeLUiKhhgieciei]a[Yacfdfagifdihbe^fedhcieichgchiaX
Yhe]hUi9\hchiebhi`fTfgZiYf]d_bhcidh``fgZi_ciV\a`hicdabfhcU



%cOf``edfagiiiii3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_Xi)_dh

%c]f``eOfagh 3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_i/_de

%c]f``edfagiii 3FiNiFFi][iWhhcVeNIYfZ[hgdciagi/_dh

:ghbZfhgie_ci^h[iJf]\d
3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghgi

:ghbZfhi^h``ei`_]h
3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_i`fga

:ghbZfhcia_diaXid\hi`fZ\d
3FiNiFFi][iWhhcVeNIYfZ[hgdciagi`fghg



AfhihbVhfdhbdhgi)e\bhcOhfdhgi
5fbicfg^iWhfî hgiVf]\dfZhgi9\h[hgiTagiEeRhbLiegZh`egZdUi5fbiRhgghgif[i]\bfcd`f]\hg
8`e_Whgi^bhfiJhWhgce`dhbSif[i/G^fc]\hgicfhWhgUi5fbiRhgghgiTfhbi)e\bhcOhfdhgSi4bG\Q
`fgZSiKa[[hbSi;hbWcdi_g^i5fgdhbUiEeRhbLiXGZdiga]\ihfghiXGgXdhSich]\cdhi_g^icfhWdh
\fgO_UiAfhcifcdiXGbicfhie``î ecSiVeci_ghbVebdhdiYeccfhbdi_g^if[iKfgghihfghciVe\b\eXdhg
?a[hgdciiZhYb@ZdifcdUiAeciKh\ghgige]\ihfghbiWhcchbhgi5h`dSige]\ihfgh[i;fghfgQ
c]\e_hgifgihfghieg^hbhiAf[hgcfagifcdif\bi=[Yhd_cUiEeRhbLiebWhfdhdi[fdi^hgiTfhbie`Q
]\h[fcdfc]\hg :`h[hgdhgi J_XdSi 4h_hbSi5ecchbSi :b^hi_g^i XGZdi ^bhfiVhfdhbhi\fgO_-
Ke`a[agciKfhZh` Q Kdhfgi^hbi5hfc\hfdSi4`abe Q KdfbWi_g^iVhb^hi^fhiKfhWhg � D``hci_g^
1f]\dcU KaiRa[[dicfhie_Xi^fhi*e\`iKfhWhgUi

JhicdeZfagfihcdhcfi
Kfe[aiebbfTedfiefif[Yabdegdfidh[fî fiEeRhbLUi1h``eiXh^hi]bfcdfegeiceYYfe[aidbhihd"î h``e
TfdeSigh``�hWbef]eichddhUiKeYYfe[ai7_eddbaicdeZfagfSiYbf[eThbeSihcdedhSie_d_ggaihifgQ
ThbgaUiEeRhbLieZZf_gZhi_gei7_fgdeSichcdeihichddf[eUiEhbiEeRhbLi7_hcdai�id_ddai]f�i]\h
e]]e^hifgi[a^aif[YbhTfcdaSi]\hieg]\hi�icdedai23U��df[Wbedaigh`ichgcai^fi_gi[aQ
[hgdai^fiecca`_daUiJeigacde`ZfeiYhbi_gi[ag^ai[fZ`fabhSiYhbieYhbdai`aicZ_eb^aifgie`dbf
^f[hgcfagfi�i`�f[Yhdai^h``�ebdfcdeUiEeRhbLi`eTabei]agifi7_eddbaih`h[hgdfiebfeSiX_a]aS
e]7_eSidhbbeSihieZZf_gZhidbhie`dbf-iKfZf``ai^fiKa`a[aghiiQiYfhdbei^h``eiceZZhOOeSiX`abe
Qi[_abfihi^fTfhgfSif`ichddhiQid_ddaihigfhgdhUi>ac�i`�ebdfcdeiTfhghic_`ig_[hbaichddhU

9\hihNdhg^h^ichecagci
5hi/_cdiebbfTh^iagid\hi[acdif[Yabdegdid\h[hciaXiEeRhbLUi=gid\hi]\bfcdfegiWh`fhXiVh
RgaVid\bhhieZhciaXi`fXhSifgid\hi/hVfc\ichThgUi5hiRgaViXa_bichecagcSicYbfgZSic_[[hbS
e_d_[gieg^iVfgdhbUiK\hi/afgcieiXfXd\SicfNd\ieg^ichThgd\idaifdUi9\fciXabiEeRhbLifcie``id\ed
d\edi\eYYhgci_ghNYh]dh^`LiW_die`caifciWhfgZicde[Yh^ifgid\hichgchiaXiegieWca`_dh
[a[hgdUi9\hi`agZfgZiXabieiWhddhbiVab`^ieg^id\hi`aaRfgZifgdaiegad\hbi^f[hgcfagiebh
\hbif[Yhd_cUiK\hiVabRciVfd\id\hie`]\h[LicL[Wa`ciaXid\hiXa_bih`h[hgdcihebd\SiefbSiXfbh
eg^ VedhbUiK\hie^^cid\bhhi[abh-iKa`a[agciche`iabicdaghiaXiVfc^a[iQiX`abei�i^LfgZ
eg^iWh]a[fgZieg^id\hichThgi�ihThbLd\fgZieg^igad\fgZUi9\fciWbfgZcid\hiebdfcdidaid\h
g_[Whb chThgU

4`abeiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiKeYfhgdfeiKa`a[agfc
$PiNi3Pi][i�dagQKdhfgiIYfhdbai^fiLdagILdagQcdagh



AfhiKfhWhgi�iD``hci_g^i1f]\dci
3PiNi$Pi][i�dagZQKdhfg

AfhiKfhWhgiQi^ecicfhWdhi:`h[hgdi_g^i^fhicfhWdhi)e\bhcOhfdicL[Wa`fcfhbhgiD``hci_g^
1f]\dciQihfghi[eZfc]\hi\hf`fZhi*e\`i_g^i*e\`i^hbi0a``Ra[[hg\hfdUi5fbidb@_[hgiTa[
cfhWdhgi;f[[h`i_g^i^fhi0a`Rc[@b]\hgihbO@\`hgiTagicfhWhgi.eWhgSicfhWhgi*VhbZhgS
cfhWhgi8hfcc`hfgSicfhWhgie_XihfghgiKdbhf]\Ui:ciZfWdicfhWhgi5a]\hgdeZhi[fdî hgicfhWhg
8hcdfbghgi_g^icfhWhgi^fhchgiO_Zhab^ghdhi9agebdhgSicfhWhgiKYhRdbe`XebWhgSicfhWhg
Kfgghi_g^i^eciJfh^iTagi^hgicfhWhgiHbG]Rhgi_g^i^hgicfhWhgiJhWhgUiDWhbiVfbiYe]Rhg
e_]\i_gchbhiKfhWhgce]\hgi[fdieg^hbhgi5abdhgi[fdie``i_gchbhgiKfgghgUi

=`ichddhi�id_ddaihigfhgdhi
3PiNi$Pi][iYfhdbai^fiLdagZii

=`ichddhiQif`ichddf[aih`h[hgdaihi`eichddf[eicdeZfaghicf[Wa`hZZfegaid_ddaihigfhgdhii�i_g
g_[hbai[eZf]aihice]baihif`ig_[hbai^h``eiYhbXhOfaghUi1afid_ddficaZgfe[ai^fichddf[a
]fh`aihi`hicdabfhiYaYa`ebfibe]]agdegai^hfichddhi]abTfSichddhigegfSichddhiYf]]a`hi]eYbhS
chddhifgi_gi]a`YaUi>ficagaichddhiZfabgfi^h``eichddf[egei]agifichddhiYfeghdfihichddhidage`fd"
`abaiecchZgedfSichddhi]a`abfi^h``aicYhddbaSichddhichgcfihi`ei]egOaghi^hfichddhiYagdfihi`e
chddhiTfdhUi?eieg]\hî f]fe[aifgì fgZ_eidh^hc]ei�gafif[Ye]]\hddfe[aigacdbhichddhi]ach 
7_hcdaicfZgfXf]eSid_ddai7_h``ai]\hieWWfe[aiWfcaZgaSi]agid_ddfifigacdbfichgcfU

9\hiKhThgiQihThbLd\fgZieg^igad\fgZi
3PiNi$Pi][iLdagZQcdagh

9\hichThgiQid\hichThgd\ih`h[hgdieg^id\hichThgd\ichecagicL[Wa`fchcihThbLd\fgZieg^
gad\fgZUiKhThgifciei[eZf]i\a`Li[_[WhbiQid\hig_[WhbiaXiYhbXh]dfagUi5hi^bhe[iaXid\h
chThgd\i\heThgieg^iXa`Ride`hcidh``i_cieWa_dichThgibeThgcSichThgi^VebXcSichThgi`fdd`h
ZaedcSichThgiediaghiW`aVUi9\hbhiebhichThgi^eLcifgieiVhhRiVfd\ichThgiY`eghdcieg^
chThgie``a]edh^idage`fdfhcSichThgicYh]dbe`i]a`a_bcSichThgichgchcieg^id\hicagZiaXid\h
chThgiWbf^Zhcieg^id\hichThgì fThcUiH_die`caiVhiceLifgi8hb[egiJegZ_eZhi�VhiYe]Ria_b
chThgid\fgZc#id\edi[hegcSie``iVhighh^iVfd\ie``ia_bichgchcUi



CabhiiiQi^eci*LR`fc]\hi^hbi)e\bhcOhfdhg
3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghg

:ci\eg^h`dicf]\i_[ihfgiTfh`c]\f]\dfZhciDbWhfdhgSi^hggi5e]\cidba]Rghdich\bic]\gh``
_g^ihci\@`di`egZhUiAhbi?e`TabZegZSi^fhi?e`cY_bhgiW`hfWhgihb\e`dhgUiEeRhbLidb@Zd
K]\f]\diXGbiK]\f]\die_XSi[e`i^f]RhbSi[e`i^GgghbSicfhibfdOdSic]\eWdi_g^iRbedOdi\fghfg
_g^iThbVhg^hdi^eO_iThbc]\fh^hghi5hbROh_ZhiVfhiKYe]\dh`iCbedOhbSiK]\eWhbSiEe`hdQ
dhg[hcchbSihd]Ui=\bhiD_cXG\b_gZifgiTfh`hgiGWhbhfgeg^hbiZh`eZhbdhgi5e]\cc]\f]\dhg
fcdi^fhiHhcag^hb\hfdif[i5hbRiTagiEeRhbLUi+g^iWfcVhf`hgiThb[hfgdi[egiTabihfghb
0fh`Oe\`SiTagi^hbi:b^hiZhWf`^hdhbiK]\f]\dhgiO_icdh\hgSi^hbhgi:gdcdh\_gZie_ci^h[
gedGb`f]\hgiCbhfc`e_Xi^hciJhWhgcihgdcdeg^hgifcdUi:fghi0abZh\hgcVhfchi^hbi?fNh^
?h^feiCGgcd`hbfgSi^fhif\bhihfZhghi;eg^c]\bfXdi\edU

>_abeiQi`ei]f]`f]ei^h``hicdeZfagh
3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_i`fga

=`i`eTabai&if`ibfc_`dedai^fi[a`dhY`f]ficdbedfi^fi]hbeSi`ei]hbeiec]f_Zeg^acfiTh`a]h[hgdhibfQ
[eghiXfccedeie`ic_YYabdaUi=`iYba]hccai^fiYfdd_beSi`hidbe]]hi^fiYfdd_beicagai]agchbTedfU
EeRhbLieYY`f]eicdbedficaddf`fie`dhbgedfieicdbedficYhccfihiYafì fiZbeXXfei]agî fThbcfieddbhOOf-
]a`dh``aSicYeda`eih]]Ui:i_geicYh]fe`fd"igh`ì eTabaiebdfcdf]aî fiEeRhbLUi8_eb^eg^ai7_hcda
`eTabaicfi\eì eichgceOfaghî fiacchbTebhifiTebficdbedfî h``eidhbbeì ei]_fiZhghcficfi&icTf`_YQ
Yedei^e`i]f]`aiged_be`hi^h``eiTfdeUi�_hcdai[a^ai^fi`eTabebhi`hic_YhbXf]fi&i`eiXfb[eifgQ
]agXag^fWf`hi^h``6ebdfcdei?fNh^i?h^feUi

>abhiQid\hi]L]`fgZiaXid\hichecagc
3FiNiFFi][iWhhcVeNIYfZ[hgdciagi`fghg

=difciei[eddhbiaXi[_`df`eLhbh^iVabRciWh]e_chiWhhcVeNi^bfhcibeYf^`Lieg^ibh[efgcica
XfNh^Ui9\ba_Z\id\hiYba]hcciaXiYefgdfgZSid\hidbe]hciaXiYefgdfgZiebhiYbhchbTh^UiEeRhbL
eYY`fhcì eLhbiWLì eLhbSiag]hid\f]RhbSiag]hid\fgghbSic\hic]ebfXfhcSic]beYhcieg^ic]bed]\hc
fgid\h[ieg^i_chci^fXXhbhgdidaa`cic_]\ieciYe`hddhiRgfXhSicYed_`eSic]beYhbSigad]\h^
dbaVh`Sihd]Ui;hbif[Y`h[hgdedfagiaXi[egLiVeNi`eLhbciY_diagidaYiaXihe]\iad\hbifcid\h
]\ebe]dhbfcdf]ifgid\hiebdVabRiaXiEeRhbLUiDg^ica[hdf[hciaghifcic_YYach^idaicdeg^ifg
XbagdiaXiei[_`dfY`f]fdLiaXi`eLhbciXab[h^iWLid\hihebd\SiV\achiZhghcfci\eciWhhgi^hTh`Q
aYh^iXba[id\higed_be`i]L]`hiaXid\hi`fXhUiDi[a^_ciaYhbeg^fiaXid\hi?fNh^i?h^feiebdfcd
V\f]\i\ecifdciaVgicfZged_bhU



0fh`c]\f]\dfZhi4egdecfhVh`d
Afhchi4bh_^hiegiKYfh`i_g^iCbhedfTfd@difcdihfgihbcdhbiRGgcd`hbfc]\hbiD_c^b_]RiTagiEeRhbL
fgihfghbiA0AiXhcdZh\e`dhgUi*ebdXebWhghSi]a[Y_dhbZhcdGdOdhiAb_]RhiWhOh_Zhgigf]\dig_b
^hgi+[ZegZi[fdi^hgih`hRdbagfc]\hgi?h^fhgiTagiEeRhbLSicag^hbgie_]\ihfghiXeW_`fhQ
bhg^hiTfh`c]\f]\dfZhi4egdecfhVh`di[fdiWhbG\bhg^hbiD_ccdbe\`_gZi_g^ihfgh[i_ghbc]\,YXQ
`f]\hgi=^hhgYadhgOfe`SiVecie_]\iXGbif\bhiGWbfZhgiC_gcdVhbRhiO_dbfXXdUi=gî fhchbich]\cQ
[fgGdfZhgiDgf[edfagiX`fhcchgi4ebWhgifghfgeg^hbSiVfb^i^eciC`hhW`eddiO_[i]\egZfhbhg^hg
4ebWdagUiHh^hgRdi[egifgî fhch[i*_ce[[hg\egZSî eccî hbi>a[Y_dhbiZhbe^hi[e`ihfgh
8hghbedfagi/_gZifcdSi/h^hbSî hbi@`dhbie`ci(Fi)e\bhifcdSi\edî e[fdihfghgi[h\bia^hbiVhgfZhb
c]\VfhbfZhgiJhbgYbaOhcci^_b]\`e_Xhgi[GcchgU

Ea`fh^bf]ai[ag^ai^fiXegdecfe
�_hcdeiZfafeie`iZfa]aihie``ei]bhedfTfd"i�i`eiYbf[eihcYbhccfaghiebdfcdf]ei^fiEeRhbLiXfcca
fgi_giA0AUiKde[Yhi^6ebdhi^h`f]ede[hgdhi]a`abedhicaYYabdedfi^e`i]a[Y_dhbidhcdf[agfQ
egaigagica`ai`ei]eYe]fd"iiefibeYYabdfi]agifi[h^feih`hddbagf]fieYYebdfhghie``hiic_hiXabOhS
[eieg]\hie^i_gi[ag^aigebbedfTeiXegdecfeicXe]]hddedai]bhedai]agida]]eg^ai]ebfc[eih
_geibf]]\hOOeifghce_bfWf`hî fif^hhSi]a[hi�iThbaieg]\hiYhbì hic_hie`dbhiaYhbhUi=gi7_hcde
egf[eOfaghî fi3i[fg_dfifi]a`abfic]abbagaieddbeThbcaSif`i7_e^bfXaZ`faiTfhghî 6hcchbhî 6_ge
dage`fd"i^fi]a`abhiTebfeWf`hUi.f]ab^ebcfifgi7_hcdai]agdhcdai]\hif`i]a[Y_dhbi�ica`ai_ge
ZhghbeOfaghiZfaTeghihi]\hiaZgfi]agihd"ic_Yhbfabhiefi(FieggfSi\ei7_fg^fiYeccedaiYf�
ai[hgai_giYba]hccai^fieYYbhg^f[hgdai^fXXf]f`hU

?_`dfXe]hdh^iY\egdecLiVab`^
9\fci/aLid\ba_Z\iY`eLieg^i]bhedfTfdLiXfNh^iagieiA0AibegRcidaYieciegiebdfcdf]ihNYbhcQ
cfagiaXiEeRhbLUiKaXdi]a`a_bh^i]a[Y_dhbic_YYabdh^iebdiYbfgdcieddhcdigadiag`Lidai\hb
eWf`fdLiVfd\ih`h]dbagf]i[h^feiW_die`caidaieigebbedfThiXe]hdh^iXegdecLiVab`^i]bhedh^
Vfd\ida_]\fgZi]\ebfc[eieg^iegifghN\e_cdfW`hiVhe`d\iaXif^heciecifcie`caidb_hiaXie``i\hb
ebdVabRcUi=gid\fcicfNi[fg_dhiegf[edfagi]a`a_bciebhiX`aVfgZifgdaiaghiegad\hbSid\hiXa_bQ
`heTh^i]`aThbi]a[YbfchciaXiei]\egZfgZi]a`a_bQd_ghUi=gie``id\fciaghic\a_`^i]agcf^hb
d\edid\hi]a[Y_dhbifci/_cdiaghiZhghbedfagiLa_gZieg^id\ediegLaghiedieZhiaThbi(FiLhebc
\eci\e^idai_g^hbZaiei^hZbhhiaXi^fXXf]_`dLifgid\hi`hebgfgZiYba]hccUi



J_]RLU]`aThbiiiiii8`G]RcR`hh

<Mi][iNi2Pi][iC_gcd^b_]Rhi�iA0Aii

AeciTfhbW`@ddbfZhiC`hhW`eddiQihfgi_be`dhciKL[Wa`iXGbiTfh`i8`G]Ri_g^i9be_[iTa[i8`G]RU
:fgiH`eddicdh\diXGbi;aXXg_gZSi^eciOVhfdhiXGbi0hbdbe_hgSi^eci^bfddhiXGbiJfhWhi_g^i^ec
TfhbdhiXGbi8`G]RUi+gdhbi^eciCaYXRfcchgiZh`hZdiThb\hfccdi8`G]RcR`hhiceZhg\eXdic]\,gh
9b@_[hUi:Teige\[ie_ci^h[iEebe^fhcihfgiTfhbW`@ddbfZhciC`hhW`eddi[fdUiCh`dhgi\fh`dhg
hcie`ci9e`fc[egiZhZhgiW,chi8hfcdhbUi

J_]RLU]`aThbiiiiii9bfXaZ`fai^fiXabd_ge
<Mi][iNi2Pi][icde[Yhiebdfcdf]hi�iA0Aii

=`i7_e^bfXaZ`fai�i]agcf^hbedaigh``ei]_`d_beiegdf]ei]a[hi_gicf[Wa`aiYabdeXabd_geih
caZgai^fiXabd_geUiJeiYbf[ei�iYhbi`eicYhbegOeSi`eich]ag^eiYhbi`eiXh^hSi`eidhbOeiYhb
`6e[abhihSiaTTfe[hgdhSi`ei7_ebdei`eiXabd_geUiD`]_gfibfdhgZagai]\hi[hddhbghi_gaicadda
f`i]_c]fgaiYbaYfOfiWhficaZgfUi:Tei\eiYbhcai_gi7_e^bfXfZ`fai^e`iYebe^fcaihiYhbifi]h`dfif`
7_e^bfXaZ`faihbeiYadhgdhi]agdbaiZ`ficYfbfdfi[e`TeZfU

J_]RLU]`aThbiiiiii4a_bQ`heXh^i]`aThb
<Mi][iNi2Pi][iebdiYbfgdci�iA0A

9\hiXa_bQ`heXh^i]`aThbiQiegieg]fhgdicL[Wa`iaXiZaa^i`_]Rieg^i^bhe[iaXi`_]RUi%ghi`heX
fciXabiXefd\Sid\hich]ag^iXabi\aYhSid\hid\fb^iXabi`aThieg^id\hiXa_bd\iXabi`_]RUiEhaY`h
d\fgRSifXieiXa_bQ`heXh^i]`aThbifciY_di_g^hbiagh6ciYf``aVSiaghiZhdcifg]bh^fW`LiWhe_dfX_`
^bhe[cUi:Thi]ebbfh^ieiXa_bQ`heXh^i]`aThbiXba[iYebe^fchieg^i]h`dci\a`^ifdieciei]\eb[
eZefgcdihTf`icYfbfdcU



KdfbWi_g^iVhb^hi
=gcde``edfagSi^fThbchi?edhbfe`fhgi_g^i?ecch

Afhi=gcde``edfagi\edihfghgiceRbe`hgi>\ebeRdhbUi;h``Z`@gOhg^hiJf]\dR_Zh`giVfhi9e_Q
dbaYXhgiThb`hf\hgî h[iHf`^iCabhiQiAeci*LR`fc]\hî hbi)e\bhcOhfdhg hfghicYhOfh``hiD_beU
;fhbicL[Wa`fcfhbdihfgi^f]\dhbi^_gR`hbi4ebWRbhfciVfhi^eci=gghbhihfghbiKagghgW`_[h
^fhi4G``hi^hbi1ed_bUiAfhi:bgdhSi^fhicf]\if[i*hgdb_[iWGg^h`di_g^icf]\iTagi^abdiVfh^hb
ZbaccOGZfZiThbdhf`dSihfgi8hWhgi_g^i1h\[hgUiAfhchi `hWhg^fZhi4G``hi Xfg^hgiVfbi f[
Zhce[dhgiK]\eXXhgiTagiEeRhbLSî e[fdiWhbG\bdicfhie``hi_gchbhiKfgghi_g^ig@\bdi_gchbh
Khh`hU

?_abfihi^hTfhgfi
=gcde``edfaghSi^fThbchi[edhbfe`fihi[fc_bh

J�fcde``eOfaghiei_gi]ebeddhbhice]be`hUi%bWfi^fi`_]hi]\febaQ`_cdbai]a[hi^h``hiZa]]fhi^f
Z_fe^eiecchZgegaie`i7_e^bai>_abhi�iJei]f]`f]ei^h``hicdeZfaghi_g�e_beicYh]fe`hUi�_f
cf[Wa`hZZfei_gi]hb]\fai^ficYhccabhic]_bai]a[hi`6fgdhbgai^fi_giZfbeca`hi`6eWWag^egOe
^h``eiged_beUi=`ibe]]a`daSi]\hicfi]ag]hgdbeigh`i]hgdbaihi^ei`�ieg]abei_geiTa`deiZhghQ
bace[hgdhi^fcdbfW_fdfSi_gi^ebhihiYbhg^hbhUi�_hcdeie[YfhOOeiTfTe]hi`eidbaTfe[aifg
d_ddaii`eiYba^_Ofaghi^fiEeRhbLSifgi[a^ai]\hida]]\fid_ddfifigacdbfichgcfihig_dbhi`eigacQ
dbeiegf[eU

ALfgZieg^iWh]a[fgZ
=gcde``edfagSi^fThbchi[edhbfe`cieg^icfOhci

9\hi=gcde``edfagi\ecieice]be[hgde`i]\ebe]dhbUiHbfZ\dQc\fgLi`fZ\dQWaV`ci`fRhi^hVi^baYc
ZfThid\hiYf]d_bhi>abhiQi9\hi]L]`fgZiaXid\hichecagc eicYh]fe`ie_beUiDi^ebRi^hgchi]a`ab
]fb]`hì fRhid\hifgcf^hiaXieic_gX`aVhbicL[Wa`fchci\hbhid\hiWa_gdha_cghcciaXid\higed_bhU
9\fcie_bei]ag]hgdbedhcifdch`Xifgid\hi]hgdhbieg^iXba[id\hbhicY`hg^fa_c`LiYabdfagcia_d
ecieiZfTfgZieg^ideRfgZUi9\fciTfde`ibf]\ghcciVhieWcabWiXba[iEeRhbL�cihgdfbhiah_Tbh
da_]\hcie``ia_bichgchcieg^iXhh^cia_bica_`U



Aeci8`G]RiThbc_gRhgif[idfhXhgiH`e_ighWhgi^hb
ZG`^hghgiH`GdhiZhWhddhdif[i^_i_g^if]\
$PiNiFPi[fNh^[h^feie_Xi\eg^Zhc]\,YXdh[i)eYegYeYfhbi

JeiXabd_geifgchbdaigh`ieOO_bbaiYbaXag^aie``edai^h`i
Xfabhi^abedaie^eZfedaigh`id_ihifa
$PiNiFPi][idh]gf]ei[fcdeic_i]ebdeiZfeYYaghchiXeddeiei[ega

9\hi`_]Rif[[hbch^iifgid\hi^hhYiW`_hiWhcf^hid\h
Za`^hgiW`acca[ Wh^^h^ifgid\hid\a_ieg^i=i
$Pi�iFPi][i[fNh^i[h^feiagii[a_`^Q[e^hi/eYeghchiYeYhbi



:ghbZfhgiiiiiiiiiiiii %\ghiJf]\diRhfgiJhWhg
$PiNi2Fi][iHfhghgVe]\cIEfZ[hgdhie_Xi;a`OdeXh`

:ghbZfeiiiiiiiiiiiiiiiiiii KhgOei`_]higagi]�&iTfde
$PiNi2Fi][iWhhcVeNIYfZ[hgdcic_iYegh``ai`hZga

:ghbZL 1ai`fZ\dSigai`fXh
$PiNi2Fi][i]hbei^6eYfIYfZ[hgdfiagiVaa^iYegh`

Jf]\diWbe_]\diK]\eddhgiiii
3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghg

J_]hiWfcaZgeia[Wbe
3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_i`fga

JfZ\dighh^cic\e^aViiiiiiiiiiiiiiiiiiiiiiiiiiii
3FiNiFFi][iWhhcVeNIYfZ[hgdciagi`fghg

Hh`i]egda
3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghgi
3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_i`fgaiii

3FiNiFFi][iWhhcVeNIYfZ[hgdciagi`fghgi



D_Xî h[i5hZifgihfgh *hfdbhfch O_[i%^h[ `ecchgiVfbi_gc Rbhfchg
_g^ibhfchgif[ie``ZhZhgV@bdfZhgi_g^iXhbghgiD``i
3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_XiJhfghgia^hbi;a`OdeXh`

KaiThbRGg^hdi_gcihfgi?ag^Zhcf]\dSî eciTagî _gRh`W`e_c]\VebOhbi4ebWhi_[\G``diVfb^U
0fhbiR`hfghiH@``hifgi`f`eSibadSiW`e_i_g^iWbe_gi_[ZhWhgi^eci8hcf]\difgi_gZ`hf]\[@cQ
cfZh[iDWcdeg^UiKfhicdh\hgiXGbi^fhiTfhbi:`h[hgdhi:b^hSiJ_XdSi4h_hbi_g^i5ecchb

K_``eiTfei^fi_g TfeZZfaigh`idh[Ya Yhbi_g6eddf[a ]fi`ec]fe[a

X`_dd_ebhigh``aicYeOfaiaggfYbhchgdhihi^fcdegdhi
3FNFFi][i]hbei^6eYfIYfZ[hgdfic_i`fgaiaiYegh``ai^fi`hZga

>acfi_geiXe]]fei^h``i`_geiegg_g]feieigafUi�_hcdai7_e^bai[acdbei`hi^_hiXe]]hi^h``e
`_ge-i`eiXe]]fei^h``ei`_geieigafiTfcfWf`hihi7_h``eieTTa`deigh`iXfddai^h``eigaddhiW`_Ui�_edQ
dbaiYe``fghiTfa`eSibacchSiW`_ihi[ebbaghi]fb]ag^egai`hiXe]]hiei^fcdegOhi^fThbchUi:cch
beYYbhchgdegaifi7_eddbaih`h[hgdf-idhbbeSiebfeSiX_a]aihie]7_eU

>a[hieg^i[eRhieida_biagid\hiVeLifgie df[hidbeTh` daid\h Wbhed\
aXiZa^ eg^i`heThiLa_bch`X ]fb]`fgZieg^idbeTh``fgZifgid\hi
a[gfYbhchgdieg^ihdhbge`i_gfThbch
3FiNiFFi][iWhhcVeNIYfZ[hgdciagi`fghgiabiVaa^iYegh`

Kaiei[aagXe]hihg]`ach^iVfd\î ebRiW`_hQW`e]Rh^i]a`a_biegga_g]hci_cUi4a_bì fdd`hiWe``c
fgì f`e]Sibh^SiW`_hieg^iWbaVgic_bba_g^id\hiXe]hiXba[iegifbbhZ_`ebî fcdeg]hUi9\hLicdeg^
Xabid\hiXa_bih`h[hgdcihebd\SiefbSiXfbhieg^iVedhbU



JhWhgcXhgcdhb
BPiNiM<Fi][i?fNh^[h^feie_XiJhfghg

EeRhbLic]\eXXdiOVfc]\hgi^hgi.@_[hgiA_b]\Z@gZhUiKfhiZhWhgi_gci^eci8hXG\`S
fgi _gchbh[i[hgc]\`f]\hgi Aechfgi ^eci Jf]\di ^hci +gfThbc_[ci O_i hbW`f]RhgU
JhWhgcXhgcdhbif[iJhWhgcRbhfcU

4fghcdbhi^h``eiTfde
BPiNiM<Fi][i[h^fei[fcdeic_i`fga

EeRhbLi]bheidbeiZ`ficYeOfiYecceZZfich7_hgOfe`fi]\hi]fi^eggai`eichgceOfaghi^f
YadhbiYhb]hYfbhSî eihcchbfi_[egfì eì _]hî h``6_gfThbcaUi4fghcdbhigh`i]hb]\faî h``e
TfdeU

5fg^aVciaXi`fXh
BPiNiM<Fi][i[fNh^i[h^feiagi`fghg

EeRhbLi]bhedhciWhdVhhgid\hicYe]hcich7_hgdfe`iYecceZhciZfTfgZi_cid\hiXhh`fgZ
d\ediVhi]egichhifgia_bi\_[egiWhfgZid\hì fZ\diaXid\hi_gfThbc_[Ui5fg^aVcifgid\h
]fb]`hciaXi`fXhU



JhWhgcXbh_^h
BPiNiM<Pi][i?fNh^[h^feie_XiJhfghgi

EeRhbLihNYhbf[hgdfhbdi[fdi^h[i*_cdeg^i^hciJhWhgcRbhfchcSifgi^h[icf]\ie``hiJhWhQ
VhchgifbZhg^Vfhi_g^ifbZhg^VaiWhXfg^hgi_g^iWhVhZhgUiDbWhfdhgSiVh`]\hiO_[i1e]\Q
^hgRhgi \hbe_cXab^hbgUi EeRhbLi ceZd-i #Afhi 1ed_bi hbWbfgZdi ^hgi JhWhgcOLR`_ci ^hb
JhWhVhchgifgi)e\bhcRbhfchg Ui=gif\bhgiHf`^hbgihbXabc]\dicfhi^eci0abGWhbZh\hg^hi_g^
^fhi0abGWhbZh\hg^hgifgi?a[hgdhgi_g^iKdedfaghgUi

8fafei^h``eiTfde
BPiNiM<Pi][i[h^fei[fcdeic_i`fga

EeRhbLicYhbf[hgdei]agi f`i ]hb]\fai^h``eiTfdei_geicfd_eOfaghigh``ei7_e`hiaZg_gai fg
7_e`]\hi[a^aihifgi7_e`]\hi`_aZaicdeihicfi[_aThUi%Yhbei]\hiYbaTa]ei`eibfX`hccfaghU
Af]hiEeRhbL- �]\hifgiged_beif`i]f]`ai^h``eiTfdeiYhbi`6hcchbhi_[egaicfi]a[Yfhifgi]fb]a`f
egg_e`f#UiJhfihcY`abeif`i[a[hgdaihi`eidbegcfdabfhd"i^h`idh[YaifgiYecceZZfU

E`hec_bhiaXi`fXh
BPiNiM<Pi][i[fNh^i[h^feiagi`fghg

EeRhbLihNYhbf[hgdciVfd\id\hi]fb]`hiaXi`fXhieicfd_edfagifgiV\f]\ihThbLaghica[h\aVieg^
ca[hV\hbhifciYacfdfagh^ieg^i[aTfgZUiDbdVabRcid\ediYbaTaRhia_bi]aZfdedfagUi=giged_bhS
caiceLciEeRhbLSid\hi]L]`hiaXi`fXhiXabid\hi\_[egiWhfgZifciYhbXab[h^ieci`fXhi]fb]`hcUiK\h
hNY`abhcid\hi[a[hgdieg^id\hidh[Yabe`fdLiaXidf[hifgi[a[hgdcieg^icdedfagcUii



Jeg^i^hbi9b@_[hi
BPiNiM<Fi][i?fNh^[h^feie_XiJhfghg

EeRhbLiWhXeccdicf]\ifgdhgcfTi[fdi.@_[hgUiKfhiVf``ihbZbGg^hgi_[iO_ihbXe\bhgSiVfhVhfd
cfhifgif\ghgiTabcdacchgiReggUiKfhic]\eXXdiOVfc]\hgif\bhgi.@_[hgiA_b]\Z@gZhi_gc
^eci8hXG\`iThb[fddh`g^Si[fdi_gchbh[i[hgc]\`f]\hgiAechfgi^eciJf]\di^hci+gfThbc_[c
O_ihbW`f]RhgU

Eehchi^hZ`ficaZgf
BPiNiM<Fi][i[h^fei[fcdeic_i`fga

EeRhbLicfia]]_Yeifgdhgce[hgdhi]agiZ`ficYeOfUiJhfiT_a`hieYYbaXag^fbhiYhbiThgfbhie
]eYfbhifgi]\hiY_gdai`hfihi]eYeWf`hi^fiYhghdbebhUi>bheidbei`abaicYeOfiYeccfihi]fiXeichgQ
dfbhi]agi`eigacdbei_[egeihcfcdhgOeSieiTh^hbhi`ei`_]hi^h``6_gfThbcaU

Jeg^iaXi^bhe[c
BPiNiM<Fi][i[fNh^i[h^feiagi`fghgiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

EeRhbLieddhg^cifgdhgcfTh`LidaicYe]hieg^idf[hUiK\hiVegdcidaiXfg^ia_dieg^iYbe]dfchi\aV
Xebic\hi]egie^Teg]hifgid\h[UiK\hi]bhedhciWhdVhhgi\hbicYe]hcich7_hgdfe`iYecceZhc
ZfTfgZi_cid\hiXhh`fgZid\ediVhi]egichhiVfd\ia_bi\_[egiWhfgZid\hi`fZ\diaXid\hi_gfThbchU



:VfZRhfd
M<PiNi<PPi][i?fNh^[h^feie_XiJhfghgi

*_Vhf`hgiX`f]\di^fhiCGgcd`hbfgiAfgZhie_ci^hbi1ed_bSiVfhiZhdba]Rghdhi.achgW`@ddhbSifgc
Hf`^Sicaifgi^fhchbiZbacchgi7_hbXab[edfZhgiDbWhfdUi;fhbi\edicfhif\bhiZhce[dhiDb[`@gZh
hfgZhchdOdSi_[iVhfccQZh`Whi\h``hSiaTe`hiCbhfch e_X W`e_ c]\eddfhbdh[i8b_g^iO_i[e`hgU
Ahbi.e_[ib_g^i_[i^fhiRac[fc]\ieg[_dhg^hgiVhfcchgiH@g^hbifcdi[h\b[e`ciGWhbebQ
WhfdhdUi:fgi_[Zh^bh\dhbSi`egZiZhcdbh]Rdhbih`hZegdiZhWaZhghbiKdeWie_ci.achgW`@ddhbg
WbfgZdi^eciHf`^ifgihfghieg^hbhigh_hi)e\bhcOhfdU

:dhbgfd"
M<PiNi<PPi][i[h^fei[fcdeic_i`fgai

9e`Ta`deì 6ebdfcdeidhcchì eidh`ei_df`fOOeg^aih`h[hgdfî h``eiged_bei]a[hiYhde`fî fibaceieYQ
YeccfdhSi]a[hifgi7_hcdeiaYhbei]\hibeYYbhchgdei_giYehceZZfaUi=gi7_hcdeia]]ecfagh
`6ebdfcdei_cei`6fgdhbei`_gZ\hOOei^h`ic_aiWbe]]faiYhbi^fYfgZhbhiXab[hiaTe`fi`_[fgachic_
_gaicXag^aiW`_ia[WbacaUiJaicYeOfai fgdabgaie``hicdbfc]hiWfeg]aQZfe``hi `_[fgachSi^f
ged_bei]ac[f]eSi&iYf�iTa`dhibfh`eWabedaUi+g6h`hZegdhieb]ai[eZf]aî fiYhde`fî fibacei]agQ
^_]hi`6f[[eZfghifgi_geig_aTeicdeZfaghUi

:dhbgfdL
M<PiNi<PPi][i[fNh^i[h^feiagi`fghg

4ba[idf[hidaidf[hid\hiebdfcdiVheThcid\fgZciXba[iged_bhic_]\ieci^bfh^ibachi`heThcifgda
d\hiYefgdfgZcieci\hbhifgid\hi\_Zhi`eg^c]eYh^iebdVabRUi=gid\fci]echic\hi\eci_ch^i\hb
V\a`hieb[cì hgZd\idaiYefgdiWbfZ\diaTe`i]fb]`hciaXiW`_hic\e^aVh^iZba_g^Ui9\hicYe]hiba_g^
eWa_did\hiWbfZ\dQLh``aVfc\iV\fdhibfWWagciaXi]ac[f]ieYYhebeg]hifcichThbe`idf[hciaThbQ
VabRh^UiDid_bgh^iaThbih`agZedh^ih`hZegdiWaVh^i[eZf]iaXibachì heThciWbfgZcid\hiebdVabR
fgdaiegad\hbighVichecagU



A_iWfcdicaiVhfccSicaiVhf]\ifgi^fhchgiW`e_hgiKd_g^hg
2PiNi<Mi][iC_gcd^b_]Ri]a[Y_dhb_gdhbcdGdOdi

:fgieg^hbhbiYahdfc]\hbiJhWhgcRbhfcifgiY_`cfhbhg^hgiH`e_d,ghgiTagi\fgdhgi\h``ihbQ
`h_]\dhdiO_iVhfcch[iH`e_icf]\ifgi^hbi?fddh`icdhfZhbg^Si_[i^eggicf]\i^h\ghg^iWfci\fg
O_[i_[beg^hg^hgî _gRh`cdhgiH`e_Ui)h^hbiH`e_dagiZhXG``diY_`cfhbhg^ifgicdb_Rd_bfhbdhg
+gdhbd,ghgUiAhbi`hdOdhiK]\`fXXifcdi\fhbie[i>a[Y_dhbihgdcdeg^hg-i_g\hf[`f]\Si^hggi`hdQ
Odhg^`f]\ihgdY_YYdicf]\i^fhiCa[Yacfdfagie`cich\bic]\,ghiKL[WfachUi1ed_bSiC_`d_bi_g^
9h]\gfRicfg^i\fhbiThbc,\gdi_g^igf]\dcifcdiKh`WcdOVh]RUi

Khfi]ac�iWfeg]aSi]ac�i[abWf^aifgi7_hcdhiabhiW`_
2PiNi<Mi][icde[Yeiebdfcdf]ei_`df[edei]agi`6ef_dai^h`i]a[Y_dhb

+g6e`dbaiYahdf]ai]hb]\fai^h``eiTfdei]agiY_`cegdfidage`fd"iW`_ibhdbaf``_[fgedaihifg]abgfQ
]fedaigh``6ac]_bfd"Ui%ZgficX_[ed_bei^fiW`_i&i]a`[ei^fiTfWbegdfig_eg]hcUi=`ida]]aiXfge`h
h`eWabedaie`i]a[Y_dhbi\eicYeThgdedaifgi7_e`]\hi[a^aUi�_h``ai]\hich[WbeicdbegaS
]agcf^hbeg^ai]\hi`ei]a[YacfOfaghih[hbZhi]a[hi_geiX_cfaghieb[agface-iged_beSi]_`Q
d_beihidh]gf]eicagaibf]ag]fe`fedhihigfhgdhihiXfghieichicdhccaiaie_da]hgc_beU

�a_iebhicaiV\fdhSicaidhg^hbifgid\hchiW`_hi\a_bc
2PiNi<Mi][iebdiYbfgdi]a[Y_dhbic_YYabdh^i

Dgad\hbiYahdf]i]fb]`hiaXi`fXhifgiY_`cedfgZiW`_hdaghciWbfZ\d`Li`fdiXba[iWh\fg^ieg^iXbe[h^
fgi^ebRghccUi:e]\iW`_hdaghifciXf``h^ieZefgiVfd\iY_`cfgZi_g^hbdaghcUi;aVhThbSid\hiXfgQ
fc\fgZieYY`fh^iWLid\hi]a[Y_dhbichh[cica[h\aVicdbegZhieg^iXfge``LSid\hi]a[Yacfdfag
h[hbZhciecieiThbLiWhe_dfX_`iX_cfagUi1ed_bhSi]_`d_bhieg^idh]\gf7_hiebhibh]ag]f`h^ieg^
d\hgigad\fgZifciXabifdciaVgiceRhUii



9bh[a`aiTebfeWf`hi'PiNi3Pi][i?fNh^[h^fei][ie_XiCebdag
'PiNi3Pi][i[h^fei[fcdeic_i]ebdagh
'PiNi3Pi][i[fNh^i[h^feiagi]eb^Waeb^

=[Yhd_ciiM<PiNiBPi][i[fNh^[h^feie_Xi;a`OdeXh`
M<PiNiBPi][i[h^fei[fcdeic_iYegh``ai^fi`hZga
M<PiNiBPi][i[fNh^[h^feiagiVaa^iYegh`



?hde[abY\achiiiii MMPiNiM2Pi][i[fNh^[h^feie_XiJhfghg

?hde[abXacfiiiiiiiiiMMPiNiM2Pi][i[h^fei[fcdeic_i`fga

?hde[abY\acfciiiiiMMPiNiM2Pi][i[fNh^i[h^feiagi`fghg

:bXbh_hiAf]\iiii 3FiNiFFi][iHfhghgVe]\cIEfZ[hgdhie_Xi;a`OdeXh`

9fiZa^h 3FiNiFFi][i]hbei^6eYfIYfZ[hgdfic_iYegh``hi`hZga

.h/af]hid\Lch`Xi 3FiNiFFi][iWhhcVeNIYfZ[hgdciagiVaa^iYegh`



+bWeghiKd@ddhiiiii MMPiNiM2Pi][i[fNh^i[h^feie_XiJhfghg

J_aZai_bWega MMPiNiM2Pi][i[h^fei[fcdeic_i`fga

+bWegicfdhiiiiiiiiiiiMMPiNiM2Pi][i[fNh^i[h^feiagi`fghg

;hf`i^hgiHadhgiiiiiiiiiiiiiiiii MMPiNiM2Pi][i[fNh^[h^feie_XiJhfghg

Ke`Thiefi[hcceZZhbfiiiiiiiiiiiiii MMPiNiM2Pi][i[h^fei[fcdeic_i`fga

D``i\ef`idaid\hi[hcchgZhbciiiiiiMMPiNiM2Pi][i[fNh^i[h^feiagi`fghg



AfhiJh_]\dhgiiiiiiiMMPiNiM2Pi][i[fNh^[h^feie_XiJhfghg

=i`_[fgebfiiiiiiiiiiiiMMPiNiM2Pi][i[h^fei[fcdeic_i`fga

=``_[fgedfagciii MMPiNiM2Pi][i[fNh^i[h^feiagi`fghg

:fghci9eZhci4bfh^hgiXGbif[[hbiiiMMPiNiM2Pi][i[fNh^[h^feie_XiJhfghg

+giZfabgai^fiYe]hiYhbich[YbhiiiiMMPiNiM2Pi][i[h^fei[fcdeic_i`fga

%ghi^eLiaXiYhe]hiXabhThbiiiiiiiii MMPiNiM2Pi][i[fNh^i[h^feiagi`fghg



?fdhfgeg^hbiThbX`a]\dhg MMPiNiMMPi][i[fNh^[h^feie_XiJhfghg

=gdbh]]fedaiiiiiiiiiiiiiiiiiiiiiMMPiNiMMPi][i[h^fei[fcdeic_i`fga

=gdhbVaThgiiiiiiiiiiiiiiiiiiiiMMPiNiMMPi][i[fNh^i[h^feiagi`fghg

DXXhdd_acaiii FPiNi(Pi][i?fNh^[h^feie_XiJhfghg
FPiNi(Pi][i[h^fei[fcdeic_i`fga
FPiNi(Pi][i[fNh^i[h^feiagi`fghg



*h``hgi^hciJhWhgc
2Pi][iNi<Mi][iC_gcd^b_]Ri]a[Y_dhb_gdhbcdGdOdi

>h``hi^fiTfdei
2PiNi<Mi][icde[Yeiebdfcdf]ei_`df[edei]agi`6e_cf`fai^h`i]a[Y_dhb

>h``ciaXi`fXh
2PiNi<Mi][iebdiYbfgdi]a[Y_dhbic_YYabdh^

Jf]\daW/hRdi
ZhcYfhZh`d

2Pi�iMFi�iMFi][

%ZZhddai^fi`_]hi
cYh]]\feda

2Pi�iMFi�iMFi][

JfZ\diaW/h]di
[fbbabh^

2Pi�iMFi�iMFi][



�F
G:	G:F>H)>B@>H)>7GE�H&G@@GEHHH`_[hgcdbUiMMii>;Q(M(<Q?Gg]\hgcdhfgQHech`ii
�(M3M(MMFP<<iiiiiiiYeRhbL�c_gbfchU]\iiiiiiii\ddY-IIVVVUYeRhbLQR_`d_bWe_[U]\

TfcebdhiHhb_XcThbWeg^i0fc_h``hiC_gcdiK]\VhfOi
cVWiK]\VhfOhbfc]\hbi5hbRW_g^iQi?h[WhbiaXid\hiKeed]\fQ8e``hbLiJag^ag
AaR_[hgdedfagccdh``hiHec`hbiC_gcdc]\eXXhg^hbi4,b^hb[fdZ`fh^ii

=BD/F@:BA5
Qi;a]\c]\_`hiXGbi8hcde`d_gZi_g^iC_gcdi>;QHech`
Qi:d_^hiJfdd&bed_bhi4beg�efch-i:]a`hi4beg�efchiHech`i!i=gcdfd_di>;Q?agd[fbef`I1:ii
Qi;eg^h`cc]\_`hi5f^h[eggi>;QHech`iQiAa`[hdc]\hbc]\_`hi>;Q*Gbf]\
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